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Stephen B. Bernihal
7431 Roy's Road
Blairsville, Georgia 30512
Phene: 706-745-2883 E-mail: bernthal@email.com

August 22, 2005

FDIC

Attn: John F. Carter, Regional Director
Comments: Wal-Mart [LC Application
25 Eckerd Street 2300

San Francisco, CA 84105
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Dear Mr. Carter,

I am in favor of approval of Wal-Mart's application for an Industrial Lean Company. Their stated pmﬁse
to process il their various card and electronic check transactions, seems like a legmmate geed business
decision, since the intent is to save the company a great deal of money. In my opinicn, this will beneﬁt
beth the shareholders and customers of Wal-Mart i in ihe long run.

From recent art:c!&s { have read, bankers, umons ccmmundy groups, and various pclmcrans are all urgmg
-youto reiect the application. T%‘e bankars don't want to losa the fes income from prowssmg WalMart's
huge volumes of transactions. The unions are mad because they can't seem to unionize Wal-Mart's
employees. The community groups all think Wal-Mart should pay higher wages and pay for benefits, or
they don't want a “big box" in their neighborheed, so they're mad, fco. Finally, the politicians want to get
re-elected, and I'll bet the nay Sayers are all connected to one of the aforementioned groups. :

It seems to me that if there is no apparent regulatory reason for denial, approving Wal-Mart's apphcat:on
makes good sense, and can only serve to make a good business better.

Asa matter of record, | was ln the banking busmess for 26 years, and retired as Chief Financial Ofﬁcer of




